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Pine Labs Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to
make an initial public issuance of its Equity Shares and has filed the Red Herring Prospectus dated October 31, 2025 (the "RHP") with the Registrar of Companies, Delhi
and Haryana at New Delhi. The RHP is available on the website of the Company at www.pinelabs.com, as well as on the websites of the Book Running Lead Managers
(the "BRLMs"), i.e., Axis Capital Limited, Morgan Stanley India Company Private Limited, Citigroup Global Markets India Private Limited, J.P. Morgan India Private
Limited and Jefferies India Private Limited at www.axiscapital.co.in, www.morganstanley.comfindia, www.online.citibank.co.in/rhtm/ciigroupglobalscreen.htm,
www.jpmipl.com and www.jefferies.com, respectively and is available on the website of SEBI at www.sebi.gov.in and the websites of National Stock Exchange of India
Limited and BSE Limited at www.nseindia.com and www.bseindia.com, respectively. Any potential investor should note that investment in equity shares involves a high
degree of risk and for details relating to such risks, please see the section entitled “Risk Facfors” on page 60 of the RHP and the details set out in the RHP. Any potential
investor should not rely on the draft red herring prospectus dated June 25, 2025 for making any investment decision.
This announcement is not an offer of securities for sale in the United States or elsewhere. This announcement has been prepared for publication in India only and is not
for publication or distribution, directly or indirectly, in or into the United States, The Equity Shares offered in the Offer have not been and will not be registered under the
U.S. Securities Act of 1933, as amended (“U.S. Securities Act”) or any state securities laws in the United States, and unless so registered, may not be offered or sold
within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable
state securities laws in the United States. Accordingly, the Equity Shares are being offered and sold (i) in the United States solely to “qualified institutional buyers” (as
defined in Rule 144A under the U.S. Securities Act) in transactions exempt from or not subject to the registration requirements of the U.S. Securities Act and (ii) outside
the United States in offshore transactions in reliance on Regulation S under the U.S. Securities Act and the applicable laws of the jurisdictions where such offers and
sales are made. There will be no public offering in the United States.
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