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SEC

pure-play integrated solar PV module and cell manufacturer in India*

« Solar PV module production capacity of 7.80 GW and a solar cell « Solar cell manufacturing unit at Dobbaspet, Bengaluru, Karnataka is - -
production capacity of 2.94 GW** one of the largest TOPCon solar cell manufacturing facilities in India EM M"EE

» In 2024, the only Indian company among four global players fo in terms of installed capacity™* & -
have passed all seven tests through a single product type under the « Served an aggregate of 543 unique customers In the three months —
Kiwa PVEL product qualification program. (Source: Crisil Report) ended June 30, 2025 and Fiscals 2025, 2024 and 2023 Emmvee Photovoltaic

Power Limited

*In terms of production capacity as of March 31, 2025 (Source: Crisil Report) | **As of June 30, 2025. (Source: Crisil Report)

EMMVEE PHOTOVOLTAIC POWER LIMITED is proposing, subject to applicable statutory and regulato uirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offering of its ("Equity Shares") and has filed the red herring
prospectus dated November 5, 2025 ("RHP") with the Registrar of Companies, Karnataka at Bengaluru {rﬁorecq) and thereafter with the Securities and Exchange Board of India ("SEBI®) and the National Stock Exchange of India Limited ['NSE% and BSE Limited ("BSE" and together with
NSE, the "Stock Exchanges®). The RHP shall be available on the website of SEBI at www.sebigovin, and is available on the websites of the Stock Exchanges i.e. BSE and NSE at www.bseindia.com and www.nseindia.com, respectively. on the website of the Company at
www.emmveepv.com and the websites of the book running lead managers ("BRLMs"), i.e., JM Financial Limited, IIFL Capital Services Limited {formerly known as IIFL Securities Limited), Jefferies India Private Limited and Kotak Mahindra Capital Company Limited at www.jmfl.com,
wwwiificapital.com, www.jefferies.com and httpsifinvestmentbank.kotak.com, respectively. Any potential investors should note that investment in equity shares involves a high degree of risk and for details relating to such risk, see “Risk Factors” beginning on page 31 of the RHP.
Potential investors should not rely on the draft red herring prospectus dated July &, 202g¢'D HP"} filed with SEBI and the Stock Exchanges, and should instead rely on their own examination of our Company and the Offer, including the risks involved, for making any investment
decision. The Equity Shares offered in the Offer have not been and will not be registered under the LS. Securities Act of 1933, as amended (the "U.S. Securities Act”) or any state securities laws in the United States and, unless so registered, may not be offered or sold within the United
States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable state securities laws. Accordingly, the Equity Shares are being offered and sold () within the United States only to persons reasonably
believed to be “qualified institutional buyers™ (as defined in Rule 144A under the U.S. Securities Act and referred to in the Draft Red Herring Prospectus as “U.S. QIBs”) pursuant fo the private placement exemption set out in Section 4(a) of the U.S. Securities Act, and (i) outside the
United States in offshore fransactions as defined in and in refiance on Regulation S under the U.S. Securities Act and the applicable laws of the junsdiction where those offers and sales are made, The Equity Shares have not been and will not be registered, listed or otherwise qualified
in any other jurisdiction outside India and may not be offered or sold, and Bids may not be made by persons in any such jurisdiction, except in compliance with the applicable laws of such jurisdiction. There will be no public offering in the United States.
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